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AX OCCASIONAL CORRESFONDENT OF THE TRIBUNE. |
MATTAPOISETT, Masa,, July 81.—Tug Trisusg of
fhursday intimates that the knowledge of this and
ether qniet nooks may give them a popularity which
might, in the end, introduce the very ecnventional-
fsms of Summer fashion we came here to avoid, 1
to state that Mattapoisett is well sccnred
against such a danger. s there not a committee of
tlermen, among the Summer residents, to detect
and punish all infractions of our holiday freedom?
The president theseof, o distingnished Bostan lawyer,
fnforms me that the first offense—eity costume and
ity hours, for instance—will be pnnished by repri-
mand, the sccoud by fineand the third by banish-
ment. Einee this is generally understood, there are
fewer white shirts to be secen, and only natural
gloves, couleur de ewive, When a lndy wears a vail, it
i prosumed that her eyes are weak, The young girls
gow about the harbor alone, ride or drive at all hours,
and are not ashamed of the healthy tan npon their
faces. 1 warn all future visitors, who may be at-
gracted hither by my account of these sleepy shors,
against bringing any superfing sirs with them,

1t i= hardly possible to find saferof more delightful
water for eailing than this, Alinost invariably, the
ponth-west breeze setsin abont 11 a. m. and blows
gutil sunset 3 and as the axis of the Bay, from Mat-
tapoisctt to Wood's Hole, is southi-cast, boats rux out
and back with the wind abeam, The Atlantic swell
pever enters, and ouly a gale from the eaet makes
the water too rongh for pleasure, Even during sueh
a gale, last week, the gentleiuen wore able to baihe
g usnal, in the harbor here,

A TRIP UP CATE COD.

Three days ago, I plucked up resolution enongh for
a rapid trip to the end of Cape Cod, throngh a region
which, in spite of the picturea deawn by Thorean and

_ Nordhoft, is still little known to the holiday tourist,
Of conrse, snch a fiying visit of mine must deal only
with obvions eharacteristies; but Imay at least in-
dicate how mnch one can soe in simply going and re-
turning by il

At the station of Tremont, ten miles north-east of
this place, the road tams east ward, entering the
broader base of the peninsnla, which stretches ont
85 miles before it turns sharply to the northward.
The country is Jow, marsby and thickly wooded,
with few signs of settlement, at first, between the
stations. At Warelam, where there is a large roll-
Ing-mill, we strike an arm of Duzzard's Bay: ot Co-
hasset Narrows, another, snd here a branch raitway
yuns southward to Falwouth—the favorite ronte to
Martha's Vineyard, as the breadth of the sonnd be-
gween the two places is only 7 miles,  The praject of
& ship-canal uniting Bozzard’s with Cape Cod Bay,
at this point, has long been disenssed. It is ontirely
practicable, and its importance to the consting-trale
meeds no explanation ; but the difference in tides and
and currents on the two sides of the peninsula eng-
gests possible resnlts, the character of which cannot
be determined in advance, If it ghonld introduce o
eold gtream into these mild waters, deepening and
broadening from ite own e reaxing foree, the climate
of the sonthiern coast wonld be pensibly affected,

The roughness amd monotony of the' landscape
seased as wo approached Sandwic h. It was pleasant
o see a low lill, now and then, to exelange thick-
ete for ficlds, and to fud frequent evidences of eon-
tented setilement. The small white farm-honses,
bowever, lose their chareter of age aud Feem as new
a8 the newest every thine they are repainted. Only
{be stoni-fences look venerable, and indicate two
eenturies of possession.  When coveresd by lichens,
overrun with the deciduons fvy and half hidden by
brambles, they become guite picturesque, and give
an afr of importance to the small patehes of corn or
grass they inclose. Isaw very few farme, the erops
wpon which appearcd sulicient for the necds of the
OWNETS,

Fuather, toward Barnstalile, the conntry becomes
more open, and the sea-lorizon of Cape Cod Bay is
wisible in the north. Barnstable, with its new out-
Lying villas and its ancient, shadod strects, gives an
fmpression of comfort and stability e we pass,
Three wmiles further is Yarmonth, whence a ghort

Jine branehes off to Hyanuis, the port of departure

for Nantucket, Half the train leaves, and only the
Cape Cod passengers rewain ; I hear no more talk
of Duncan, Bherinan & Co., stocks, or inflation, but
alinsions to voyages, eonercial ventures, experi-
ences in foreign purts, pounds #lerling, francs and
donbloons, The region through which we speci,
eovered with something between a thicket and a for-
est, secms to be a Ligh, gently rolling table-lad ;
‘W thé vale, moist sea-2ky, on all gides, somehow
gugeests distance and depth. We are probably not
more than & 100 feet above the ocean-level, and
every cutting shows pure sand mnder an excecdingly
thin coating of suil.
CAPE RCPNERY,

At the etation for Harwich a stage with fonr
horses waits for passengers for Chatham, a con-
giderable town at the somth-castern cormer of
the Cape. There 1s more travel and traffic than
one would expect to fiud in au apparent wilderness,

_ and the people who come aurl go have all & wmart,
\miﬂ]' air. Neitlier do T find a very pronounced
leet, gnch as Thorean reports, in Lis conversations
with them; the Yankee charncter shows itscdl in
peculiari v of voice and intonation, rather thanin
jdioms. The men of Cape CAl, In fact, from their
sca-furing lives, onglt to be decidedly less provin-
cal in speech aud manner than their brethren of the
inland. Dut a slight exaggeration, in wnting us in
paluting, I8 au casy device for hightening pictur
esque eflcet, pud there is censequently great tewnpta-
tion to uso it.

From Harwich to Provincetown, about 30 miles,
the road runs northward, up the fore-arm of the
Cape. The Bay comes in sight, on the kft, soon
after leaving the former place, and is thenegforward
alinost continually seen; but I faited tocateh a single
glimpse of the Atlantic, over the bare kwells or belts
of low woodland on the East. Budween Harwich
and Ocleans there s, indoed, & laige, lonely lake,
overhung by bluffs of gellow pandd crowned with
pine, and it may be an fulet of the ocean: the
desolation of the place, to which Nature Ins given
only three forms of outline and three meluucholy
colors made it almost sublime. Next came Easthaim,
on the left, with & wood of vak-trees called “ Millen-
ninm Grove,” ou the bay-shore, while on die other
sidestretchestheopen, eanidy Land of Nunsett, as bleak
and windy as the Euglish downs, but not so green.
Yet the seattered farm-houses did not seem at all for-
Jorn ar poverty-stricken: where there was a ffeld of
o or potatoes it looked flourishing, and every damp
hollow, wade level as a Hloor, was carpoted with the
queer, woss-like beds of the crauberry plant.

The town of Wellfleet, built along a ridge which
follows the course of a tide-water inlet or ereck,
shows barely and bleakly againgt the brown apdula-
tions of the conntry bebind, We seem sudidenby to
have reacked a much more northern latitude @ there
are fow trees, even about the hovses, aond the short
grass 1 scarcely suflieient 1o nourish the few cattle
wandering over it,  Three or four wiles to the easi-
ward, you seo a dark toe of woodland, evideutly left
aa 4 Larrier against the winds of the Atlantie. The
scenery is anything but atusctive, and 1 humdly
kuow why 1 should find it eveninterosting,  but the
Imagination recolves & stimulas whenever we find

* men living where all the usual exterval features of

Bowme-life are wantiog: we soek for something in the

unfriondly earth, the mnlovely landscape, the in
- element wir, which they must have found, yet which
: eludes our own Visrn,

PEOVINCFTOWN,

Truro follows—another town of mariners and
_ fishermen, who gather fuel on the seas to keep its

bearth fires alive. Then North Trove, s quaint Littl
* hamlet, in & hollow whieh rans pearly neross the

_ peninsuls, aud is overlooked, at His eartern end, L
the white tower of Highlund Light, perelied on &
sand-bluff, & bundred feet above the Atlantie, This

Is the only point where the nurrowness of the Cape

ia visible : the waters of the Bay glhnmer helow tie

}' railway ewbankwent, and tbe tower, oo Whe edge of

the ocean, does not appear to be more than four miles
distant. Wild traets of jungle now snoceed, ragged
and stunted pines rising ont of tangles of bay-
berry, birch, maple, wild-roses, and vi Bearlet
lilies gleam by the wayside, white, starry blossoma
float on the pools of black water; the erests of the
hills gnaweg by the winds, show faces of hot sand ;
for half a doson miles there is no aign of human life,
nor much apparent possibility of it, and then we sud-
denly rush into Provincetown, at the northern ex-
tremity of the Cape.

1 describe the country from Orleans to the end of
the road, as I saw it next day, on my return. It waa
the last train by which I arrived, aud the town-clock
of Proviuectown strock nine, A hak carried me
throngh the dark silent streets, to a neat little hotel
called the Gifiord House, where I found nnexpectedly
comfortable quarters, Mr, Gi%ord, moreaver, kindly
gave me-his gnidance the followiug morning, so that
the few hours I speat there were employed to the
best advautage,

The town, in the first place, was a great surprise to
me. Fram the end of the Cape a long sandy spit
curves around to the west aud south, the uatural
breakwater of the safe and spacions harbor, Prov-
incetown, bunilt close along the shore in a crescent
curve, two milew and a Lall in length, faces the
south, At each end of the place there is bid a singie
street: in the middle there are three parallel streets,
the inmost of which has been opened along the top
of the sandy hills rising directly behind the shore.
Owing to this shelterod and werm situation, the gar-
dens attached to almost every house in the place are
delightfully luxuriant, and the quainf, ever-winding
main street is shaded with fine old poplar, elm,
willow, and cottonwood trees. Nearly all the garden
koil, however, is an fmportation : the trading-vessels
of the place brought many thousand tons of carth,
a8 ballust, from Plymouth, Boston, New-Orleans—
possibly even from Spain and the Azores! In this
cosmopolitan enrth owers and vegetables grow
apace, and the grape flonrishes as hardly clsewhere
in New Englund. There is scarcely a house, without
ite flat-roofeld vine arbor, as in the smaller seaporis
of the Mediterianesn, I did not notice a single
shabby or dilapidated dwelling; every feature of the
place is bright, clicerful, cozy, and comfortable,
Sometimes, it is true, a strong whiff of salt fish over-
powers the woodbine edors, but it ia not a pervadivg
atmosphere—at least, at this season.

ECOSOMY EXTRAORDINARY.

The population is a little over 4,000, of whom
1,200 are Portugnese from the Azores. The latter
left in comseqibince of the terrible famine, sowe
years ago, and the most of them are already nccli-
mated, industrions, thrifty, and rapidly bettering
their condition. The men are gond sailors, and
readily find employment, while the women in thelr
frugality, are a surprise if not somcthing of @ horror
to Yankee housewives, In the neighborhood of Mat-
tapuisett, one of these Porfuguese ecmigrants had
attained to the ownership of a swall farm, out of
which he draws profits inapossible to the native vace,
Not loug siuce, he bronght hotie a piano, a8 an agree-
able surprise to his wife, Bat ile poor woman,
startled out of her senses by such an amazing luxary,
rushed from the house und hid herself in she wois!
* Provincetown is pearly twe months older than
Plymonth, if we count the lainding of the Pilgrims
here and Capt. Btandisl’s pursuit of the Tudians
down the Cape to Traro, a5 4 possession of the Land,
Away from the town and harbor, the couniry re-
mains very mnch as in that day, Excpt two or
three erunberry patches, in the noarer hollows, there
i6 no culiivation, not even & dotacked Lorm-honse,
north of Truro. It is barren land and froitful sea,
here. The Town-hall stands on the Lighest hit of
ground, just a hundred fect above the sea-level, and
from that point we overlooked the ronnded extrenm-
ity of the Cape and the shoreson et h siddes, a8 fur as
Highlund Light. It wus a hazy morning, sca and aiv
the same color, and the borizon, over a wiaete of sand
and jungle, was dotted with mysterious ships which
seemed to be hanging in cnipty spuce.

1 took a horse and light vehiele, and drove neross
to the Atlantic in compuny with my host.  We first
entervd g miniature wildorness, steeps of loose sand
alternating with damp hollows, but all coversd alike
with & pesfoct tangle of vegetation, A few of the
aboriginal pine-trees are #till standing—hand, stub-
born, rageed forms, with the life nearly battered ont
of them ot gtill resisting death, like the old age of
hard-working men. Thereare three or four kinds of
auk, of sturdy growth but low stature; birch sud
maple; two varieties of wild plum, whortleberries
in profusion (** hurts nud such trash,” as Cupt. Johin
Smith eallad them in 1614), tho service-barry or
shad-bush, aud a handsome species of smnae, The
fragrant white szalea and the spicy leaves of the
bayberry gave o pleasact flavor to tie air. Up and
down these richly-mantled ridges—which run in
paralle] lines, north and gonth—we drove for a mile
and 4 half, and thén came snddenly npon an equa!
browdth of burning, dazaling sand,

A BAND BURIFD EKFLETON,

Bave for the beach-grass, which covers] the west-
epn glopes in thin tafts, it wonld have been a repro-
duction of that ether desert shore which faced us to
the south-enst, across 4,000 miles of sea,  No sign of
life was visiblo—but a single sign of denth. A stake
driven into the sand marked the spot where, not
longz sinee, the gales earried away 15 or 20 feet of o
ridge and uncovered a skeleton, with a wateh and a
pumber of coins of the lngt century, It was prol-
ably the pole survivor of a wreek, who had crawled
thus far inland, laid down exhansted and been
buried by the sone wind whieh dug him up, eighty
vears afterward.

From the last low bluff we looked down upon the
Atlantie. Eouthward ran the white beach, straight
ue if messured by 8 sarveyor's line, for more than
twenty miles, without o break. Out to sea the fog
slowly thickened ; the water scemeod peaceful in its
glassy calin, but near the share one long swell afier
another lted itself wish a lazy movement, s it
balf unwilling, gathered and fell with a ratiling,
sullen reverberation,  The sea was ns stern and hos-
tile as the shore. No gulls wheeled in the air, no
twinkle on the water showed the movement of a fish,
and the piping of aquail in the hollow bebind us
somnded like the ery of some lost ereatare,

The andertow along this coast is so strong that
the sost powerful swimmer is lost if he ventures to
bathie when the swell Is moderately heavy, The
only sdvanlege it possesses, to counterbalince so
many repellant features is that one way stand on
the shore and catel bass with a long Hine, Outside
there is a double row of sand-bas, which increase
the danger for vessels, yet seem scarcely to check
the force of the breakers durivg the storm. The
getion wf the ocesn upon the Cape, however, is
uneercain and irregular ; it mokes mronds in some
places and additions inothers, Thoreansays @ * Cape
Cod is the bare and bended anu of Massachusetts
the sheulder is at Bozzard's Bay ; the elbow at Cape
Malebarre, the wrst st Trum, aud the sandy fist
at Provincetawn, belind which the State stands on
her guand, with dier back to the Green Mouutains,
and her foet planted on the flour of the Ocean, like

can athlote,—protecting Ler bay, hoxing with north-

east storms, and ever and anon heaving up her At-
lantic ndversary from the lap of earth, ready to
thrist furward Ter other fist, which keeps gnasd the
while npon ler breast st Cape Ann.”

1t ir & satisfaction to know that this pngilistie
armn, sand though it e, cannot be hmh-anr warn
away by the angry sea for somne honsumls of yenrs
Lo eue. B, 1.

WITY GEN., BIERMAN FAILED TO CAFTURE
VIUCKEBURG,

To the Editar of Lhe 'raibune

8z Gen, Sherwan in his Memoirs places the
ressponsibiiliiy for his futlnee to caggure Vicksbmrg, at the
battle of Chilekasaw, oo Gen, oo, W, Mercan, Tids 1 be-
JHuve to be unjusi to one for whom 1 entertaln the highest
regntd us @ friend and old commander. L=’ it gtsnge
(b Gen. Morgsu should be sugied out, ag te only Al
vision commaunder who In responsible for thas falinre,
when Gon, Stecle, who commnded the ot division, pro-
noomeed the eneiy's works in s fropt inpregnatile, snd
his division was withdrawn? Gen, Morgin Smith's Ak
vislon tade an attewpt o earry the works ln thele front,
bt were sepubadl. Geo, Morgan mnde i atiaek by
npder of Goene Bherman with bis diviston, but were re-
priadned after enrrying the first Hos I the cueiny s works,

I kow that G, Morgan audethe of ol s d *ion
wonoueed the works in thelr frout Lomre gnbde, wnd 1
wink U reason why Vieksbiosg wis not Laben ot this
albemipt ws sinply bkanse is conldn't be done, 1 know
et Gen, Morgan wos s brave offficer, and be world nve
preferied duuﬁn to distwnor, Hian W, ADams,
Late Major 7th Kentucky Vola.

FPeekoklll, N. Y., Aug. 1, 18735,

JOHN PAUL'S VACATION.

e it e
FINANCE EXPLAINED TO FINANCIERS,
TIN PRINCIFLE OF REACTION ILLUSTRATED—STOCK
OPERATIONS BY THE RULE OF THREE-THE PAIL-
URR — FINANCIAL AERONAUTICS — COMMODORE
VYANDERBILT AND CENTRAL—A SUCCESSPUL
OPIATE.
,[PROM AN OOCASIONAL CORRERPONDENT OF TR TAMUNE.]

BARATOGA, July 27.—" Who will step aboard of
your balloon now, Mr. Panl?* ssked my financial
friend, when news came that a great firm had failed.

With fine irony Issac persists in calling the
present system of inflation my balloon. And this ia
the way he alwaya approaches the subject when he
wars to get at iy financinl viewe,

We were ont on the race-conmse, and 1 won feeling
badly, It wesnot that I had drawn Olitipain o hat
pool; it was not that I had laid money on Leander
when I should have ehosen the Countess; it was uot
that iu the steeplo ehase 1 took Trouble snd had
only that and a pool-ticket for my pains; it was noue
of these nggravations that weighed upon me. But
my spirit was oppressed by the thought that possibly
I had given my financial views in a late letter from
Long Branch—very late indeed in gelting into pring
—prematurely to the public; that I, perhaps, had
precipitated a panie, involved * the street”—possibly
some of the sidewalks, an well—shattered credits,
destroyed confidence, moved banks to call in their
loans, npset the balance of trade, interfered with
tiwe iron industry, done a good many other of the
things which a man is apt to do if he doesn’t shuf his
tecth together and earefully refiain from telling the
truth.,  Sooner than have hrought calamity upon the
eomninnity in that way 1'd have stayed at Long
Branch, playing eroquet on the sand—with hearts for
balls aud funs and elouded bamboo canes for wallets
—even uitil now,

Bomotimes I think I will never write abont finanee
again. As for theology, that is not for me in the
futare, It is qnite enongh to bo bowliug down long
established liouses in this way, withont bringing the
established eharches about one's ears in o rain of
brick and mortar, Those who ean’t write without
setting folks to thinking, md producing soeial and
Lusiness convulsions, had better either not write at
all, or elso writo for The Norih Americon Recicw,
where they can do no haru,

Well, Mr, Eherman turned to me—we were sitting
in the Grand Stand—miul wanted to know who would
step aboard my balloon now,

“ Everybody,” 1 replicd, *if only one fool ean Le
found to lewd.” A drop of nine per ecut in an eight
per cent dividend-payivg stods is u tempting thing,
People are prone to " buy for n reaction.” Some-
times they get it. A friend of miue bought Wabash
at thirty and it reacted on him so severcly that
within the month e went dato another branch of
business entircly—clamming, He was always fond
of fishing, he says, and be finds health na well as a
livelilood in his present emplogment.  As compared
with the tront the clam eannot be calld o game tish,
perliaps, bt then he dovsi’t react, you know, T this
respect it difters from my No. 10 Beott gan, That
does. With only five drames of pewder aboard, and
pot el room to streteh out in, either, it reacted on
e the aflier day to sueh an extent tuat I went over
and lay down on the other wide of the Tot, and it kept
on reaeting for five winntes or so—kickod me twice
while I lay on the gronnd amd a thind time as I was
getting ups There's s good deal of dicing and ornn-
mental work about the wood-work of that gon, and
a prettice pives of Englieh walunt never you siaw,
but ! dou't put that faney stoek to my shoulde ragain
inn hy, And Tdon’t get hehind any favey stock
in the foture if I ean help it. Lads Clipper and
Warloek reacted on their riders do-dny.  Warlock's
jockey didu't pet up ns soon 88 the mse did, I'in
not riding Watloeks nowadays so much as 1 ence
wase One must lave loug bgs when he straddics
lightning, aud then 1 don't know that he Liss un easy
thing of it,

A fiiendd of mino well known for his philanthropy
ai well as for the breadthi—I might sy the execed-
ing latitude—of his finaneial views wlo I violate any
confilenee in saving night owt that his uame is
Brigis ) —has one formula by whieh he tigures np in
a moment the worth of any stock on the market,
Thus: 1 a New-York Central Railway First Mort-
gage bond whieh only pays seven per eent per an-
pit, semd-annuaily, is worth ono handred and sis-
teen, what is s eanal or teleeraph stock worth that
pays two por cent quarterly ¥ Easy enovgh to get at
it®  And oot comes a proof-shect of an article in o
religions journal for figuring paper, and o peneil
# A simple problem in the Rale of Thive, As 7is to
8, k0 is 116 to the answer. Here yom have it—7 : 82
110=1424,  Any stock that pays two per cent guar-
texly i worth 13245, geutlemen,”

Tremenher we onee operatod in Sonth Carolina Jan-
varysand Julys together, Brigas fieured up what they
were worth, aud 1 bonght them, They earziedon their
fie #ix per ecnt in gold, wid sold ot 6212, Driges's
famons cquation was this:  “1f New-York Central
stock which only pays 5 per oent, is worth par,
what ought Fouth Carolina Jeunarys and Julys
that pay  Gix per eont in gold to sell fort”
The gold rute fluctnated so fregaent!y that it
wae dillienlt to wmuke an exaet ealeulation, bt
whers figmres fuil Driges hos s wonderful ge-
nius for guessing, And  he guessed they were
worth 83, Jehn BEwinton  gueesed  they were,
too, and benght o bat fall, Then we went over {o
Adans Express—so eallud beennse of the irregnlar
way it Laves, I finey,—aud told Gen. Bandford we
guessed be el better buy some, Dot *he guessad
not.  We thonght be was mistaken thea, but it
his kinee cecwirel o me that possibly we had the
wrong of it. However, do nat let anything [ muay
have enid lead vou to believe that my friend Briges
has not a great finaneial bead,  Daboll was a fool to
him, so far as figures are eoncerned ; and when it
comes to The Wealth of Blagnations, er The Origin
of Specie, the Hitle troatises of Adam Smith and
Drarwin are literally vowbere,

As 1 was going on to say, Mr. Eherman only asked
me who was going to et nboard of wy balloun, as
the siuplest way of getting at my financial views,

“Everybody will get abount of i1, I replied ;

“everybody, not exvepling Hussell Sace.  Kone of
Hews want 1o e upn a balloon exactly ; it i=n't o
through tvip that they eontemplate—only a little
turn, Bach mao inteods to got out beiore lis neigh-
o 3 mone govs in to sbay. The banker on this side
of the way expects to slep safely sul, and, Limselt
statnding on the ground, see the banker aeross the
way, who is nol quikd s sty mad will leave u mo-
went lader, Hoating abont highin the air, That the
balloon way buarst before anybody steps down and
out, or got away with them all before the moat thaid
soes that the ropes are trayed, isn eontingeney which
siurgests itee!l to nome, 188 ouly for o turn, boys ;
the gas is all right and with o put' fora para-
chute the fall will be easy to you at the worst—
Elep abonnd ¥

S What do you really think of thas failore of Dun-
ean, Sherman & Co1” demanded my  friend petn-
Inntly, * These glittering gencralitiea are all very
well, bt please bring your geeat intellect dowan to
the conterplation of details fora moment,”

“ Finee youn wish o my lonest spinion, I oreply thit
the failure of this oue lonse is o tride in itself con-
gl ped—a dhremd in evende of very litte lnporiatiee,
when separated from the somplex wel of the present
aml the future wherewith it is inextricably in-
terwoven. Trwe, os Brages says, the failure of
Dupcan, Bherman & Co. will not reduce  the earn-
ings ef the Now-York Centrsd Railroad or the
Western Uison Telegraph in any appresiatle degroe;
it does not in reality moke the stock of cither of
these great corporationsone dollar the less v alunhle,
Bot that bouse wiss one of the groat depositories of
the surplus woney of tho public. Notwithstanding
the mmense erap of prophets after the event, whis h
Dins &0 sueddenTy sprong iuto lxuriant life, that honso
slood wsa synonyin for rafely, I bave never kept
any money there myself, but 1 have always thongiit
that of ever Il any te hoep, 1o Hik hot I would
go with it. New if it sudilenly sppears that o house
which so long stood a seeming tower of #tength, a
commercial pillar on whicl it was safe to lean, il it
siddenty nppeass, 1 any, that this tower, this pillar,
lina been houey combed for years, dry-rotted st the
| base, what are wo to think of bousesof less character

and prominence, of houses which there is morereason
to regard ns shaky ! Where are we to put our sur-
plus money ! In whom are we to trust—I say we,
but I mean they; they who have treasnres of carth,
vils droas, filthy lucre, spondnlix, National curreney,
the ready? Buppose all these fortnnate enes suddenly
wake up theiwr wind that 8 man’s money is nowhere
80 safe as in hin own keeping, and ask for it at abont
the same timic ! The little stream that oecasionally
trickles through the walls of a reservoir fs of little
consequence in itaolf; it becomes serious only when
viewed ns an exponent of the mighty but silent and

t force at work behind, As the forerunner of
an army of waters, the berald of u break in the dam,
it has o terrible meaning. At this time, when a vast
amount of capital is lying idle beeause of the general
anwillingnesa to invest, an unwillingness consequent
upon a want of confidence in existing values, a fail-
nre of this kind has rather a serious significance, 1t
to the distrust of investmenta you add a distrust of
depositories, men may feel like putting their money
intoa dry goods box and sitting down on it—then
you have o puanie,”

*“You have alluded to New-York Central several
times, Mr, Paul, Do yon not consider that a safe se-
curity at present prices, Sir 1 :

*“ When you pat this question to me, pomt blank,
Mr. Eha_-rman. my position beecomes an embarrassing
one, You know the close termns of coutidential rela-
tionship which have existed between Commodore
Va[:drrhilt and mysolf, ever since ho declared his
serip dividend of eighty per cent. As he did not in-
formn me that he contemplated such a movement,
and consequently I imeantionsly permitied myself
to be caught sliort of the stock, a fecling thus
spratg up between us, a feelivg of love on the one
mdulnud respeetful sdinirution on the other, which
continues to this day, When you further know that
he killed several of my relations above Forty-sce-
onil-st. before the present Pourtli-ave. improvenents
were completed, yon will understand in some degree
the obligationa I am under to him, Neverthelpss,
common sense, justice, a pense of my own posi-
tion, s conseionsness of what 1 owe (o the world, all
compel e to ask of you, ealinly and dispassionately,
if New-York Central be worth the price it has been
sclling at for some time past, why in thunder and
the name of o most uneonsciouable Congress does it
drop several per cent on the mere rumor of Lommo-
dore Vanderbilt's illness ! If it drop so on the rumor
of his death, a ruwor se oft repeated that the thing
has become 80 monotonons, a sumor which no one
ever believes—how mueh will it drop whon Le really
does die? And that he will not, eannot, live forever
is reasonably eertain, I think, For all men must
some day die; the Commodore §s but a man—there-
fors gome day the Commodors must die! Thepe [
have proved this fact by a syllogism too elear and di-
reet to admit of eontradietion—{or i€ 1t ean he con-
tradicted, his satellites will be ronnd me in 4 minute,
FLis a geveral impression, evidently, that when the
Commodore dies Central stock will drop frow ten to
twenty per cent. Kow that death-day cannot bo
very fardistant, Heis in his eighty-sccond vear, amd
wiore signs of failing are evident upon him this Sum-
mer than ever before., Beldom if ever does he go
out to the riees ; he falls gently to sleepin the after-
noon with a good book either in his hand or by his
sides e has rednced the play m point-ciuchre from
five dollars to one; he does not disembowel his an-
tagonists now 2o completely ag formerly. I this ne
sliows signs of failnre, mentally oa well as physi-
eally, His nearest filends wateh his health like
hawks ; no one intends to have much Central stock
on hand at the time of bis death, but in
the mean time pretty mueh all are willing
to trade in i, They take the chances of
an  old man's life,  Ounly a  feeble pulse,
a fluttering breath, ouly, stamd between many an
operator atul begeary ; yet they court the chance. To
mie it looks like skating on thin ice ; but—each to lis
own fancy, Now if New-York Central stock be
really worth ite preseut price, tell we, will you,
why the Commodore’s death shoull depress it
at allt  Certainly the taking off of almost any
other mailrond president yon can name would be s
signal benefit fo the rosd he represents. Do uien of
means, men of influence, men of brains, men like
myself, in faet, proposete wrap the drapery of »stock
around (hem and lis down to dream upow it wien
its vatue depends so wueh on an old man's hoalth,
to say nothing of kis life. If the stock had not
been watered to n most unprecodented degree, if it,
Tike almost every other seenrity deall lu at the Stock
Exchange, were nob inflated, Lallooned, to bursting,
wonld it throb in mad nnison when the Prosident’s
blood was stirced with fever? rise with bin recovery 1
sink like lead with a suspicion that his eyelids
were drooping in death 1 I only sk these ques-
tions, undemstand; 1 asseré  nothing, Bat it
does secm o me that only @ terribly watered wtock
conld be sowildly npheaved by a pain or a pimple,
I it eannot stand to-day on the merit of the romd, if
the direetion be fneempetent, and all Linges wpon
one man, be that man young or old, I want ione of
it. Bo with religion when it wis claimed that its
very life hung trembling in the balance of Mr,
Beerlier's innocenes or guilt, I there were tothing of
relision more than that, better far, it somed to e,
that the feeble light shonld flicker ont at onee.  Lat
the contrary was trine. And more thau this, 1 teM you,

Mr. Bhermun—*

A deep breathimg broke on my ear, T turned ronnd
to see who bzl a lite There sat my {riend sherman,
@ prograpune of the race in his haud and a peaceful
gmile upon his faee, fast asloep with his head upon
Mr, Stranahan’s shoulder—who was nlso aslevp,

“ [How long have those gentlemen been thus coma-
tose 17 1 asked of a bystander,

o Liver sinee you 've been Mowing,” he whispered ;
o den't stop vow, or you'll wake "vm.”

But these ure wmy views of the sitnation, and if the
reader sloeps over them hio may wake to them. [ am
sorry | wias borm thix way, knowing nothing wbomi
anything but theology and finanee, but I can't help
it, Bome pork always will boil 8o,  Joux Pavr.

EXHIBITION AT

THE GEOGRAPIICAL
PARTS.
i
GENFRAL EFFECT OF THE DISPFLAY—THE UNITED
ETATES CREVITABLY REPREAESNTED—THE CURL-

ORLTTER ON VIEW,

[FROM A RPICIAL CONRESPONDEXT OF THE TRIBUNE.]
Panris, July 15.—The Internationn]  Geo-
gragliieal l-;xj.-mhh-n"\rm opewd tolay  witioal suy
formal cervmony, It I8 belng held in pursuance of »
pemcliblon wdoptad Ly the scleutists prnl osliers inteivate d
cednl unid eostographie geogrs phy, who assei-
wst, 1571, ol poleobsd Parls sa
pext place of meeting. The Geographical Boeloty of
Purin ling hoen very petave o promet g the snevess of
the Congress and cxbitition. The Freneh Severmmont
Juias il o detad lu different ways, clilelly by giviug the
use of the Pavillon de Flore in the Tulleries, and & eun-
wideritile spoace bordering on tho Belue near by, At 2 thia
afternoon Marsinl MucMahon and b wife, attended
o exhithition, and wers received withoud any formality.
Pl larae ladi of the Paviton do Flore is devotuted wikh
that tiste ln whieh te Fronah so unoh execk. The lirger
of thrs lisdl em the fret Hoor i8 oocupled with French
piye, glolsesd, ohiarts, upd volumes Hlusirative of every
braneh of yr--lg:a»ph}. poodoay, nud wpography. The
map of Frane: w bhod atretehos weross the emd of thils Tnid
s pearly 40 feet in Blgkt, Among the articles of enriosity
dispinyed nre the lnstrunicnts wrid by thie Ex pedition for
abscrving the Transit of Vonits ot the Islands of Kt Panl;
plistagraphs of the Austrian Expodition so the North
Pole, o brlok from the gmat wadl of (bina bronght
Franee hy the Murygals Beanrdr, and an’ impcnse wero-
Hie frowm Bweden,  There are s geritins 10 fed in
kight on vaw. Pl rvais hinki bs festomininad with cariaing
of greet clots trlmned with gold boidering, the pillare
Uiy s with the flags of the natlonAilies
anid the veculubeona of elr Dvpiosiie-

1 eaninie
Lo at Autwerp i Aug

th

part

being tusel
pepi eachlad,

tived.
T Nags of the United Blates, slx in number, meke

a worthy show, il vhe KpEaoe assigsd Tor the Ataetloun
expusliion b well fted. T, W1 Jubipe one, o tealdent
physican of Packs w Lo we syt

Wi _;-'r]h-lnh-ll o reeeltly by b
of New-York thiat he bl T e tinw Por e Bliat onE eomn-
Pry wus propetly B prosented, The Ancriesn dypart
s, mnkoa a watisiaetocy dispiuy, wml
abows thal we have beob wmaking fulr weriows,  The
atatistical atlae, tn two fulis voltiues, Teod aely boiud ¢
e fall supply of charks Lot rie eithee ol e United
Brgtes Conat Saevey § the valuable aud comdete sels of
pulslications representing 1he work of the M. @ovological

United Blotos,
weingthical Boclely

moent, nevertin

Offics ; the Naval Observalory; together with the exonl-
lent contributions from the United States Engineors and
the Land Office give altegother & very favorable impres-
slon of our yeogress in gencrul sclence. The display lo-
day s Incomplets, but Franee, Belghm, Bpain, sund
Portugal, the Netberlands, Austris, Groece, Italy, and
Turkoey and Japan, as well as England «od the United
Btates, nro all represented.  Baxes are, however, eon-
stantly arriving and sectious fliing up, so that the dis-
play is soon likely %o be greatly mproved. The English
Government will send as 1ta Commbssionor Col. J. 6.
Montgomerie, B, E.; whilo the Royal Geograpiileal Ro-
clety of Tondon will be representod by 8ir Rutherford
Alenck, who was so long connceted with the Brtish di-
plomatis servive, These Commissioners are expectod bo-
fore $he opening of the Congress which will discoss the
long list of subjeets proposed, beginning s session on
the 18l of August.

THE DISTRICT GOVERNMENT.

e et — e
BENATOR BARGENT'S DEFENSE OF THE

RING REVIEWED.

PRETENDED IMPROVEMENTS EXPOSED—DEFECTIVE
BEWEIAGE, IMPERF.CT DRAINAGE, AND DAN-
GEROUS PAVEMENTS,

To the Editor of The Tribune.

S1r: Senator Sargent eof California, in a re-
e ut speech in defense of llmeelf and the Washington
Bing, ajpears to be reckless in hia statements. In gross
exageeration of whit the Ring have scesmplished the
Benator puys:

It o dozen years ago Washington was s quagmire,
with surfuce draage, irregnlar grade, a slekly, intolera-
bie bole, Now it s one of the wost beasusstol citles in the
world, with scores of miles of fnely pavid sireets, as
tuallf mitles of sowers, regular grades, beautifol parks,
wiid Troim being one of the most slekly, 18 one of the most
Diealthful eitics on the continent,

All of thess tmprovements have boon effected, the
Senntor woull Lave his bearers belleve, through the
agency of the Wasliington Ring. It eertainly s not an
wicreenhlo task to shiow that moest of tho foregoing state-
monita are not teue, and the rest gross exaguerstions, hat
such are the facls, Whnt man who saw this ety six
yours ggo will believe the first statoment—that it was then
o “quagmirel” A quagmive is n soft, wet pluce, that yiclds
uodl shakes undor the foot.  Who bellevea that the wise
foundera of this Government selectod such ground upon
which to build the eapitul of the nation The truth ia
that the sopography and firmnoss of the soll of Washing-
ton are bhoth most admirably sdapted for the sito of &
eity. In sbort, this statement of the Senator Ls not true,
If Bowslor Sargent weant to apply the term " quag-
tuire” to the moral condition of Washington, it will be
Liard to show how 1ts shaky ebarcter bas been in any
redpeet linpreved by the Ring,

“With surface drainage.” Well, we have that now,
andd its prescnt charmeter §s very mnch worse than 18 was
wlx yeara sgo. Many of the old und welleonstrocted
sewerd Lave been so altersd ws greamy to reduce their
efoetive capaeity, and all of the new sowers are 8o small
that they often averflow, spresd sewer filth all over the
surfaee, und Inundite many cellars and basemnents with
the most disgusting pollntion. Moat of the new sewers
are plso very leaky, causing the soll to hecome foul and
noxlons ; amd many of them wre so badly bullt, and are
Ao potten, is to miake It exceedingly dangerons to deive
over thom in Hwes of heavy rains.  In several mstances
sewers hove eaved i, and carried down horses and car
rluges, althongh the 'ﬁ.uw“” of the vebleles have thus
tar escaped. O the ®hole, the eonditton of Washington
hae not been tmproved by the expenditure of mil-
ifuns of dollars hy the Ring, on its dralnnge and sewer-
age. On the eontrary, It will cost many mMlons more to
correct the very great Blumbers of the Riug.

“Ierogular grades”  Well, somoe grades have been
elianged, but they are still irvegular ;. and the improve-
ment thus effeeted will bandly equal the damage done to
progorty. But to reduce all the city  streets and avennes
to grvdes eorresponding te  the changes now made
must cost over $100,000,000 more, and unti! that i done,
or the changes made are wodifded, the elty must continue
to prescnt a torp-np and regged appearanes.

o A sickly, intolerable hole  This characterization 18
woll known to be e imapplicabile to the City of Washington
na dhie expresalon s course und volear,  People of reflue-
went have ulways found Washington to e guite toleralbie,
ard agrecabls too. And it s hetieved that mes Sen-
wtors umd Representatives, and tbelr families ol it
qalie aimml-tu to stay here ua long as thelr conatituents
consent'to it AR for Lealth, this city haa al ways comes

varedd favorably with that of other eities. It was cor-

1iy #o nix, seven, and eight years neo, wiwn (s iealkh
wis wetially berter than it his een dardng the laat thres

18, mAwlitistanding the Benator's statement o the

vantrary. The present rubier anfavoralie alition of

Deaith aclen, wipiestionably, from the reecnt wnwise,

most ahominable and stupld Hing wanipalaiious of the

AW T,

o Sparr ¢5 of miles af Anely-paved streeta® Senator Sur-
gent should lave added shot not oncof the sraies of
miles I8 in sunnd or goud eondition. The conerels ls
Bedng raphlly  dixintegeated, and the wooden blocks are
rotting so fist 8s to ke driving on them not ouly disa-
grecable, nt positively dangerons, Tt is not Lkely that
any other eiiy will lnvest birgely b sncis fine pavensents,

In speaking of the two fnvestigndous by Congress
of the doings of tho Board of Publle Waorks, the
sepator suys: “In all the 2500 pages of wallnony
there 18 not the laast showlug that Gov. Ehephenl
o lils eollesgnes ever appropriated a dollar to their own
user ; ever ad n eent's inlervat n auy eontinet ; or il
one et unworthy of bonest men." Ia thisa not quite
eqnal to the most nudacions or reekless stutemaent ever
tawde by Mr, Bhephord bimself 1 The truth Is that during
e dnvest gutions, the Boaed, of whilch Mr, Bheplierd was
thie head, wiss fotnd to be so thoroughly rottes to its very
eore, b1t the Laat Committee reported naantmously, Kepul-
linateaud Deinoerats, i favor of its lustant renovil, s hieh
wus prompily done by Congress, And when My Syl il's
nine wis sent, with swo vibicis, to the Benate tor conflre-
mation e a Comuissioner to succeed the Doard, Afr.
shepherd’s nntue wid (nstaotly and overwlelmingly yo-
Jected by the Benute,

The truth i thas Benator Bargent himself 1a now on
trinl in itis own Btato for his eompliclty with the District
of Columbls Ring, and Mr. Gorlam, Secreincy of ile
Sonite, s im the game boat.  When the President shocked
the sense of doceney of the whole countny n year ngo,
by nominatiug Mr. Bhepherd to be oue of the Comiis
sloners of tie Disteiet, Mr, Bhepherd remained in Mr.
Gorlam's ofilee while the nemiuation wos disenssd by
the Benste, and Mr. Gorham bimself ected as his
mwsnenger, pissing  mooond ont of the Ronste
aind  reporting e him  the progress of the de
hotes AL toe  mune  thue  Benator  Bargent was
the only man on the tloor of the Henato who dared o
False Lis volee In defense of the Ring, und was ouly pre-
vented frous speaking sgainst time and ssaving off 4 vote
on the nomination, by @ resolution sent from the Houso
pustpouing e bour of fnal ud,l!nuruun-nt Sargent was
wne of the slX Seustors who votey tor Shepherd’s coutrm-
wtion, the other five being Puleison, Spenecr, Claytuu
Flanagun, und Joues, U apny two men were hupuutl-ri
with thu f:i,_.;u‘u-t Itlnﬁ' they wers Hargent and Gorhat,
pued Wk dhefense of thelr mfuup‘!lir.ﬂurl shaiild be taken
fur Wit it 1s workh in the liglt o thivee foete. 8B
Washington, L. C., Tuly 27, 1870

THE NATIONAL SUNDAY-SCHOOL AS-
SEMELY,

A CURINUS GEOGRAPHICAL PARN—OTHPR . APPLI-

ANLES FUR TEACHING—SUBJRCIS oF DPISCUs-

KL,
| rROM & EPECIAL CORUBSIONDENT OF THE THIDUNE,|

Faiz Poist, N. Y., Aug. 3.—The prevailing
ilen ab Fulr Poiot for the two weeks begluning wo-ulghit
will be the teaching and walning of the Sunday-schosl
workers of Amerivs. The prospect b that a great mnlil-
tude will be here. Train-loads aind hoat-loids are alreadly
eoming, 1o epite of the pad weather, There are neatly 200
cottages un Falr Point. Bome of them are very haud-
sotue, ol are suppied with sll the appliauces necessary
for cottort and couvenienee,

The * Park of Palesiine,” which is on the shore of the
ke, (s eonstrncted on e large scale, In acconidanee with
the latest maps ond sarveys, aml people ean walk
throneh ot frow the southern Hmit af Judea, throngh Sa-
waris, to Meuut lermon, i the extreme north, The
position of Jucol’s well, where Christ wid the weinan
of Bataria aat and tulked, b given in this park, with the
monntatne of Ebal und Gerlaim on the uorth and south,
wid the City of Bychur in the vicinity. he locallty of
the event and it physieal features sre fxed distineny in
the mind, and the saliont poluta are therehy more easily
receivind and remetbered. In the same wiy, by the
Inrice tvnlel of Jon m Maplayed mb oo short distanes
from (e gratid entranee 1 e grounds, the events wilbeh
ovenrred In Lhat elty dre wore onsily grueped and morg
firmnly et

A [(idlsicnl Eastern house stamls near the maodad of
Jerusmicin, und i 16 provisely aick A Lonse fo oall s
ppaartioents gud dppeintmenis o8 one may see in FPal-
wtinie weday. 1hen Thee b an exaet modal of the Jewish
Latee ppmele—perfoct baall ila parts, in for, pespsriiones,
fixtures, colors and furnisare, This model may be taken
wonrt nod epalin tm toget ber, proviscly as the nweiont
tabernacie wiis tkest dusn snd evecbed agaln by e Is
e ltes of old, Thore 18 g soction of an Lyyptian
1o el

Wisese, however, are werely physioal featares serving
s proparatory lor something niste baporiant and loter
esting, There nre to be Bible sorvices lu the mornin
Boure, and during * working hours ™ the persons |.ra-.-|.'§
wre to b divided into scctions sud nstraeted 1o various
ki ro couueetod with o Dible, with its physleal and
wpbel bl facte, wnd coneeribng methods af emnunnieat-
ing what 1y e kwuned to olbers. On Angust B the
Loy too b Chinm mbodted are  Fhe Divioe Origln and Mis-
wiun wf the Bi * aad * The Clisstioafion and Desicn of
e Soverin] Books,®  On the msos doy there will be lee
miws by enduent Banday-solool werkom on Kindred
oy s, wnd Dr. Tineent will lold o Ronusl Class Excrelse
— Propeeiatary Gokle=Foast Besston”  Tue will
ehoee ot LD .o, with a stereopticon exhibition by the
Hov. W, W, Wrihe, 1D, Ko soncelvisd (e Wew of the
w ek of Palistine ” and exeentod tt, and is the Mivensor
of vy other interesting deviees st Fulr Potut,

On virlons sncoessive ‘hﬁ' the tomdes of the mornin
working houis ace to b “Hie Hidory and Chronology,
SOl Gesgaapliy," with smiglo oeuns o the wnd
sor bbantention ; * Biblical  Interpicbation,* i.{,'::m
tistory ot the B,
ﬂ."‘uﬂ Prin-

o

b e Mible,” * The Natural
o Mytlients of lllnnlnlhlq_uln‘i Qienblon
elpties of Adntt;m-m o Teaching.” In w are ealled
= Conferenves ' are discussed sach t!.ﬂu As " How ma
we lncroaes (e Splodna! Power of uadmohwlla
and * Pue Teacher's otfoe—ite Place sod Pewer.”

STAGE-RIGHT.

ORIGIN OF THA THRM STAGE-RIGHT—COMPARATIVE
VALUE OF BFAGE-RIGHT AND COPYRIGAT TO

LAW—PARLIAMENT BRCURKS TUE RIGHDY OF
AUTHORS—A FAVOR AbKED OF TiHE UNITED
STATER,

To tha Rdilor of The Tribune.

Sin: Btage-right is a term invented by me in 1880,
and first printed in a book ealled ** The Eighth Com-
wandment.” Seon afterward I laid it before the
judges of the Common Pleas, when I argued in pese
scm the question of law, that arcse out of the :
count in Reade agt. Conguest.
necessary. ‘Truth and legal science had not »
fair chance, eo long os the fallacious phrass
“ Dramatic Copyright ” infested the courts sod
the books; ita ume, by counsel and judges,
had ereated many wmisunderstandigs, and one
judicial error, Cumberland agt. Planché, Language
lias its Jaws, which even the leammed cannot violate
with impunity : adjectives canqualify a substantive,
but cannot change its substanee, * Dramatic Copy-
right ” either meana the exelusive right of printing
a play-book, or it means nothing at all; but, sines
the word ** Copyright " wovers the exclusive vight of
printing & pley-book, * Dramatic Copyright” does
really mean nothing at all. It is an illomeal, per
nicious phrase, and, if auy lawyer will just substitute
the word * Stage-right,” he will be amazed at the
flood of light the mere use of a scientific word
will pour upon the fog that as present envelopes bin-
tory and oll decikions, especially Colemsn agh
Wathen, Murray agt. Elliston, and Morris agt. Kelly,
lemding cases.  The word also gives the true key ta
both the judgments in Reade agt, Conquest. They
are puse statutory decisious, ad just ones; o8
the socond enunt, o novelist ercates a copyright, bed
no stageright, On the first count, 3 dramatish
eroates both righte, and if he founds a novel on his
drama that does not forfeit Lis precedont stage-right,
for law abhors divestiture, whatever mad Yates, and
the poor parruts who cite him, may funcy.

STAGE-RIGHT 1IN BHAKESPEARE'S TIME,

Btage-right, or the role right of an aathor to pre-
duee and reprodnee his imprinted dramas on the stage
in allowed by Jawyers to have been a common law
right up to the date of, 3 Will,, 4. Thisnniversal ad-
mission is a eaprice of the intelleet; for really it lo
impossible to prove Stage-right in represented plays
as palpable an antiqmty, as Copyright in printed
books, Anecient precedenis there are none ;
worl or phrase there is none ; nor any publie recog-
nition of the right in acts of State; wheveas Copy~
right stands not only on the law of unsalaried and
productive labor, but on four eld witnesses, the
Ward, statutory recognitions, coses, and dieta. How-
ever, Btage-right in unprinted dramas is nudispated,
and that ws=g in histerical evidence from literary
sonrees, a8 to whether printing a drama forfeited
right.

Henslowe's Theater waa exeeptional ; in his days
and Shakespears’s, most theaters were managed
thus: established actors wers the sharcholders, and
pail yonng netors salaries; these, ps the novices im-
proved, were commuted for half shares, and finally
for shares. The sharehollers obtained plays on vari
ons terms ; if an anthor was o menber of the sharing
chmpany, he was paid by his share of the profits, and
a8 each theater produeed full eight times ss many
now plays as now, the shaving authors were
always busy. The son-gharing author received o
of a certain night,

aum, or the overplis
or hoth, Sce Henslowes diary, The Etage-

right of the paid author vested in the ecom-
pany npon the eommon-law principle that the pay-
wmaster of a production is its proprictor, and they ex-
tended this by custom to the works of the sharing
anthor, ‘To this severs eqnity we owe a literary mis-
fortune ; several hundred wlays, many of them
masterpieces, were kept out of print snd have beea
lost. The plays of Jonson, Fletcher, Ehakespears,
and others were confined to the theater nutil well
worn, Kiessrs. Pepe, Wurburton, and Johnson had
not the key to Bhakespeare’s business and
wrote wildly—that ke negleeted bhis repwia-
tion, did not think his works worth print
ing, and, thanks to his flightiness, his lines
come down 1o us nore eorrupt than the. text of Vel
Jeius Paterculus ; bad the truth is, other plays were
kept out of print as long as his were, and his text is
by no means the only corrapt one of that doy ; and
what those fine fellows eall his flightiness was good
senss and probity, He valued reputation, as all
writers do. Bt ho valued it at its value, The man
wrote poems a3 well as plays, aund did the best thing
possible with hotl—of a poein, the road to a little
fame and profit was the printing press ; of a play, the
way to great fame aud profit was the theater ; readers
were very fow, play-goers numerous beyond belief §
observe, then, his good sense. He prints his poems in
1594, alinest o8 eoon as he ean afford to do it: of
his plags he printsa few, ome at a time, and never
#ill each play has been well worn in the theatar.
Observe his probity; he was a sharing anthor, and
his fellow shareholders had an equitable lien oa his
plays. To gratify his vanity by wholesale publica-
tion of his plays would have been wilfair to them,
This s eounected with my subject thus—In his will,
particulur as it is, he did not bequeath his plays to
any one. Therefore, prima facie, they would go Lo
his residuary legatee. But they did not’go to her.
Created by o sharcholder in the Globe, and hand=
somely paid for year by year long after their erear
tion, they remained, by eurrent squity, the property
of the theater. The shaseholders kept them to the
boards for seven years after his death, and thea
printed them. His fired editors, Hemming and Cou=
dell, hid been lis“joirt sharchobders in - the Globa
Now observe how the men of that day commented
by anticipation on the romanth cant of recend

pettifoggers, that centuries ago if any one
printed a MS, he resignwd ali the rights
he held while it was in M8! The eopy-

right in Shakespearc’s plags-it was not viee
lated at all,  The Stage-right—it was not violated
for some years after the plays wers prnted; but a8
printing and pnblishing plays facilitute drumatie
Piraey, though they do not ke it honest, some
companies pluoked up eourage in 1627, and began te
perform Bhakespeares dramas from the printed
book. Did the holders of the Stage-right acquniesee §
Noi a bit of it; they went to the Licenser of plays,
and he stopped the eompany of the Red Bull Theater
in that aet of Pirncy, Bee Colller's Anuals of the
Stage, vol. 2, pages, The Chamberlain's decision
in this matter 18 of no kegal valoe, but it shows his-
torically that the mwral seuse and equity, which

in the presend day govern Stogeright and
Copyright, were  not  invented by  recend
Parlisments, and  the proof is  aceumi-

lative, for 10 vears later, namely, in 1637, anothes
Chamberlain i found acting on the sue equity,
and in teyms worth moting. On application from
the shareholders of the Cockpit in Drury-lane, the
Chamberlain gave solemn notice to other companies
not to represent certain plays, 24 in number, which
“did all and every of them property, and of right, be-
long to thiat company,” and he ** requires all masters
and governors of play-lmnses, and all others, whom
it coneerns, to take notice and forbear to impeach
the said William Bieston (who represented the share-
hoklers of she Cockpit) in tue premises,” Of these
24 plays, soine were in M8, sowe printed.  The no-
tiee is worded by a lawyes, aud the dec whijeck
6 b0 protech poperty. Madone i FroEgoinens o
Bhakespeare, vol 3, p. 108,

PUPARATION OF STAGE-RIGUT FROM COPYRIGHT,

Boon alter this the thesters were closed, wiul thig
made the readers of plays n hundred where one had
been, and deranged forever the equitable custouy
that prevatled bofore the ¢ivil war. As soon as the
theaters reopened, Drumatists made otber and bete
ter terms, and those tenus were miform; they
never suld their manuseripts out and eout to the
theateér; from 1662 to 1694 they divided thele
Slage-right from their Copyright: they took from
the heater the overplis of uﬂ‘; il ul'it.
ab doublo prices, anal they always sobl the U

to the booksellom, Teatibus Le
L'nm:r. uml.:muy otheu.“. WO ERTN

EXAMFPLES OF THE VALUE OF STAGE-RIGHT AND
COPYRIGUT,
The follewing fignres can be relied on:
Btage-right.—In 1604 Southerne obtained anothen
night, the sixth. In 1705 Farquharobtained » third
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